
 

 

Prospectus Supplement No. 1 27 March 2026 

 

DEBT ISSUANCE PROGRAMME 

OBERBANK AG 

(incorporated as a stock corporation under the laws of the Republic of Austria; registered number FN 79063w) 

This supplement (the "Supplement") dated 27 March 2026 constitutes a supplement pursuant to 
Article 23 (1) of the Regulation (EU) 2017/1129, as amended (the "Prospectus Regulation") and is 
supplemental to, and should be read in conjunction with, the base prospectus dated 17 December 2025 
(the "Original Prospectus" or the "Prospectus") of Oberbank AG (the "Issuer" or "Oberbank"). The 
Prospectus forms a base prospectus of the Issuer within the meaning of Article 8 of the Prospectus 
Regulation and as of the date of this Supplement, this Supplement relates to the Debt Issuance 
Programme (the "Programme") of the Issuer. 

The Original Prospectus has been approved on 17 December 2025 by the Austrian Financial Market 
Authority (Finanzmarktaufsichtsbehörde, the "FMA"). 

This Supplement has been filed with and approved by the FMA in its capacity as competent authority, 
filed with the Vienna Stock Exchange (Wiener Börse) and published in electronic form on the Issuer's 
website under "www .oberbank.at/anleihen". 

Terms defined in the Prospectus shall have the same meaning when used in this Supplement. 

To the extent that there is any inconsistency between (a) any statement in this Supplement or any 
statement incorporated by reference in the Prospectus by this Supplement and (b) any other statement 
in or incorporated by reference in the Prospectus, the statements mentioned in (a) above will prevail. 

Save as disclosed in this Supplement, no other significant new factor, material mistake or material 
inaccuracy relating to the information included in the Prospectus has arisen or been noted, as the case 
may be, since the publication of the Prospectus. 

In accordance with Article 23 (2) of the Prospectus Regulation, investors who have already 
agreed to purchase or subscribe for securities issued or to be issued by the Issuer before this 
Supplement was published have the right, exercisable within three working days after the 
publication of this Supplement, to withdraw their acceptances until, and including 1 April 2026, 
provided that the significant new factor, material mistake or material inaccuracy arose or was 
noted before the closing of the offer period and the delivery of the securities issued or to be 
issued, whichever occurs first. Investors may contact the relevant financial intermediary if they 
wish to exercise their right of withdrawal. 

The accuracy of the information contained in this Supplement does not fall within the scope of 
examination by the FMA under the Prospectus Regulation. The FMA only approves this 
Supplement as meeting the standards of completeness, comprehensibility and consistency 
imposed by the Prospectus Regulation. Such approval should not be considered as an 
endorsement of the Issuer that is the subject of this Supplement. 
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RESPONSIBILITY STATEMENT 

The Issuer, with its registered office at Untere Donaulände 28, 4020 Linz, Austria, is responsible for the 
information given in this Supplement. 

The Issuer hereby declares that, to the best of the knowledge of the Issuer, the information contained 
in this Supplement is in accordance with the facts and makes no omission likely to affect its import. 

IMPORTANT NOTICE 

This Supplement does not constitute an offer of, or an invitation by or on behalf of the Issuer to subscribe 
for, or purchase, any Notes. 

No person has been authorised to give any information or to make any representations other than those 
contained in this Supplement in connection with the issuance or sale of the Notes and, if given or made, 
such information or representations must not be relied upon as having been authorised by the Issuer. 

SELLING RESTRICTIONS 

The distribution of this Supplement and the offering or sale of the Notes in certain jurisdictions may be 
restricted by law. Persons into whose possession this Supplement comes are required by the Issuer to 
inform themselves about and to observe any such restriction. The Notes have not been and will not be 
registered under the United States Securities Act of 1933 and include Notes in bearer form that are 
subject to U.S. tax law requirements. Subject to certain exceptions, Notes may not be offered, sold or 
delivered within the United States or to U.S. persons. For a description of certain restrictions on offers 
and sales of Notes and on distribution of this Supplement, see the section "Selling Restrictions" of the 
Original Prospectus. 
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1. Significant new factors, material mistakes and/or material inaccuracies (as referred to in 
Article 23 (1) of the Prospectus Regulation) have arisen which in the Issuer's perception 
are capable of affecting the assessment of securities issued or to be issued by the Issuer, 
and are thus herewith included in the Prospectus as follows: 

1.1. In the section entitled "7. OBERBANK AG" in the subsection entitled "7.9 CREDIT 
RATINGS" commencing on page 378 of the Original Prospectus the first paragraph and 
the following table shall be replaced by the following paragraph and table: 

"Standard & Poor's has assigned the below credit ratings to the Issuer at the request of the Issuer 
as of 27 March 2026: 

 Credit Rating Outlook 

Long-term issuer credit rating A- stable 

Short-term issuer credit rating A-2 - 

Mortgage cover pool for Covered 
Bank Bonds 

AAA stable" 

1.2. In the section entitled "7. OBERBANK AG" in the subsection entitled "7.9 CREDIT 
RATINGS" commencing on page 378 of the Original Prospectus the fourth paragraph after 
the table shall be replaced by the following paragraph: 

"'A-2' — An obligor rated 'A-2' has a satisfactory capacity to meet its financial commitments."  

 

2. The following information which is not significant within the meaning of Article 23 (1) of 
the Prospectus Regulation, but could, however be useful for investors, has arisen and is 
thus herewith included in the Prospectus as follows: 

In the section entitled "8. MANAGEMENT BOARD AND SUPERVISORY BOARD" in the 
subsection entitled "8.1 MANAGEMENT BOARD" on page 381 of the Original Prospectus 
after the table the following information shall be added:  

"Note: In its meeting from 25 March 2026, the Issuer's supervisory board appointed management 
board member Martin Seiter as chief executive officer and chairman of the Issuer's management 
board effective 1 January 2027. He will thus succeed chief executive officer Franz Gasselsberger, 
whose request for an amicable termination of his management board contract - running until 
May 2027 - effective 31 December 2026, was accepted by the Issuer's supervisory board. With 
effect from 1 October 2026, Rainer Polster will become a member of the Issuer's management 
board." 
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